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6&+22/�,6�%$&.�,1�6(66,21��62�,6�$1 
,1&5($6('�$:$5(1(66�2)�&+,/'�6(;8$/�
$%86( 
6FKRRO�LV�EDFN�LQ�VHVVLRQ�
DQG�IRU�WKH�PRVW�SDUW�
ORRNV�GUDPDWLFDOO\�
GLIIHUHQW�WKDQ�LW�GLG�D�
\HDU�DJR� 
:KLOH�NLGV�ZHUH�
DW�KRPH�VLJQV�RI�
DEXVH�FRXOG�JR�
XQNQRZQ���1RZ�
WKDW�NLGV�DUH�
EDFN�LQ�WKH�
FODVVURRP��VFKRRO�
VWDII��FRDFKHV��
YROXQWHHUV�DQG�RWKHU�
SDUHQWV�VKRXOG�UHDFFOLPDWH�
WKHPVHOYHV�ZLWK�VLJQV�RI�
DEXVH���6HH�SDJH��� 
5HPHPEHU��.HQWXFN\�LV�D�
PDQGDWRU\�UHSRUWLQJ�VWDWH���
0HDQLQJ��DOO�DGXOWV�ZKR�

KDYH�DQ\�UHDVRQ�WR�VXVSHFW�
FKLOG�DEXVH�DUH�OHJDOO\�
UHTXLUHG�WR�FRQWDFW�&KLOG�
3URWHFWLYH�6HUYLFHV��&36��

DQG�PDNH�D�UHSRUW��7KH�ODZ�
PDQGDWHV�DOO�DGXOWV�PDNH�D�
UHSRUW�ZLWKLQ����KRXUV�RI�
OHDUQLQJ�DERXW�SRVVLEOH�
DEXVH�� 
%HORZ�\RX�ZLOO�ILQG�KHOSIXO�
LQIRUPDWLRQ�FRYHUHG�DW�DQ\�

RI�WKH�´+RQRU�7K\�
&KLOGUHQµ�WUDLQLQJV�ZKHQ�LW�
FRPHV�WR�UHSRUWLQJ�DEXVH� 
6KRXOG�\RX�KDYH�DQ\�
TXHVWLRQV�UHJDUGLQJ�
UHSRUWLQJ�DEXVH�RU�XQVXUH�
DERXW�ZKDW�WR�GR�VKRXOG�
\RX�VXVSHFW�DEXVH��SOHDVH�
FRQWDFW�WKH�$UFKGLRFHVH�
RI�/RXLVYLOOH·V�9LFWLP�
$VVLVWDQFH�&RRUGLQDWRU�
0DUWLQH�6LHJHO�DW�
�������������RU�HPDLO�DW�
PVLHJHO#DUFKORX�RUJ� 

2%/,*$7,21�72�5(3257 
-�,W�LV�EHWWHU�WR�HUU�RQ�WKH�VLGH�RI�RYHU-UHSRUWLQJ�WKDQ�XQGHU-UHSRUWLQJ� 
-�7KH�3URWHFWLRQ�$FWV�SURYLGH�WKDW�SULYLOHJHG�UHODWLRQVKLSV�DUH�QRW�JURXQGV�IRU�H[�
FOXGLQJ�HYLGHQFH�H[FHSW�LQ�WZR�VLWXDWLRQV��1HLWKHU�SV\FKLDWULVW-SDWLHQW�SULYLOHJH�QRU�
WKH�KXVEDQG-ZLIH�SULYLOHJH�VKDOO�EH�JURXQGV�IRU�H[FOXGLQJ�HYLGHQFH�UHJDUGLQJ�DEXVH��
QHJOHFW��RU�H[SORLWDWLRQ��2QO\�ODZ\HU-�FOLHQW�SULYLOHJH�DQG�FOHUJ\-SHQLWHQW�SULYLOHJH�DUH�
H[FOXGHG�>.56����������.56�����������@� 
-�3HUVRQV�DFWLQJ�XSRQ�UHDVRQDEOH�FDXVH�LQ�WKH�UHSRUWLQJ�RI�NQRZQ�RU�VXVSHFWHG�DGXOW�
FKLOG�DEXVH��QHJOHFW��RU�H[SORLWDWLRQ�DUH�LPPXQH�IURP�FLYLO�DQG�FULPLQDO�OLDELOLW\��7KLV�
LPPXQLW\�H[LVWV�ZLWK�UHVSHFW�WR�WKH�UHSRUWLQJ��WKH�LQYHVWLJDWLRQ��DQG�DQ\�MXGLFLDO�SUR�
FHHGLQJV�UHVXOWLQJ�IURP�WKH�UHSRUW�>.56����������.56�����������@� 
-�7KH�VRXUFH�RI�D�UHSRUW�RI�DEXVH��QHJOHFW�RU�H[SORLWDWLRQ�LV�NHSW�FRQILGHQWLDO�XQOHVV�
LW�LV�RUGHUHG�UHOHDVHG�E\�D�FRXUW�RUGHU�>.56��������@� 
-�7KH�UHSRUW�WR�&36�VKRXOG�LQFOXGH�WKH�IROORZLQJ�LQIRUPDWLRQ��LI�NQRZQ� 

ȗ�1DPH�DQG�DGGUHVV�RI�WKH�FKLOG��RU�RI�DQ\�SHUVRQ�UHVSRQVLEOH�IRU�WKH�FKLOG·V�FDUH� 
ȗ�1DWXUH�DQG�H[WHQW�RI�WKH�VXVSHFWHG�DEXVH��QHJOHFW��RU�H[SORLWDWLRQ��LQFOXGLQJ�DQ\�
HYLGHQFH�RI�SUHYLRXV�DEXVH��QHJOHFW��RU�H[SORLWDWLRQ� 
ȗ�,GHQWLW\�RI�WKH�SHUSHWUDWRU� 
ȗ�1DPH�DQG�DGGUHVV�RI�WKH�UHSRUWHU��RSWLRQDO�� 

����ȗ�:KHUH�WKH�FKLOG�FDQ�EH�IRXQG�DQG�DQ\�LQIRUPDWLRQ�\RX�KDYH�DERXW�WKH�ORFDWLRQ�RI�
WKH�VXVSHFWHG�DEXVHU� 



+RQRU�7K\�&KLOGUHQ 

83&20,1*�75$,1,1*6� 
 

7KHUH�DUH�SOHQW\�RI�WUDLQLQJ� 
RSSRUWXQLWLHV�FRPLQJ�XS� 

SOHDVH�VHH�EHORZ� 
 

1R�RQH�XQGHU����ZLOO�EH�DGPLWWHG�WR�
WKH�WUDLQLQJ��7KLV�LQFOXGHV�LQIDQWV� 
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.$,7/<1·6�6725< 
&5(',7�5$,11�25* 
.DLWO\Q�8UHQGD-&XOSHSSHU�LV�D�
PRWKHU��D�KLJK�VFKRRO�FRDFK��D�
VZLPPHU��DQG�D�VXUYLYRU�RI�FKLOG�
VH[XDO�DEXVH� 
.DLWO\Q�ZDV����\HDUV�ROG�ZKHQ�VKH�
ZDV�VH[XDOO\�DVVDXOWHG�E\�DQ�
HPSOR\HH�DW�KHU�KLJK�VFKRRO�ZKR�
DOVR�KDSSHQHG�WR�EH�D�J\PQDVWLFV�
FRDFK��'XULQJ�WKH�WLPH�RI�WKH�
DEXVH��.DLWO\Q�EHFDPH�SUHJQDQW�E\�
KHU�SHUSHWUDWRU��6KH�ODWHU�
GLVFORVHG�WKLV�WR�KHU�VFKRRO�
RIILFLDOV��DIWHU�KHU�JUDGXDWLRQ��DQG�
KH�ZDV�ILUHG��7KH�SHUSHWUDWRU�ZDV�
WKHQ�UH-KLUHG�DW�KHU�VFKRRO�HYHQ�
WKRXJK�WKH�VFKRRO�GLVWULFW�
DXWKRULWLHV�ZHUH�DZDUH�WKDW�KH�
KDG�VH[XDOO\�DEXVHG�KHU� 
.DLWO\Q�ILUVW�
GLVFORVHG�WKH�DEXVH�
WR�KHU�FRXQVHORU� 
´,�IHOW�YHU\�
FRPIRUWDEOH�WDONLQJ�
ZLWK�KHU��6KH�
SUHSDUHG�PH�RQ�KRZ�
WR�VKDUH�WKH�DEXVH�
ZLWK�P\�PRP�DQG�
H[SODLQHG�ZKDW�
JURRPLQJ�ZDV�DQG�
ORRNHG�OLNH��6KH�
KHOSHG�PH�UHDOL]H�,�
ZDV�D�YLFWLP�RI�
JURRPLQJ��,�WKHQ�ZHQW�
KRPH�DQG�WROG�P\�PRP��DQG�VKH�
ZDV�VXSSRUWLYH��,W�ZDV�VDG�DQG�,�
FRXOG�WHOO�P\�PRP�ZDV�GLVWUDXJKW�µ 
.DLWO\Q�PHQWLRQHG�WKDW�KHU�PRWKHU�
ZDV�´WU\LQJ�WR�SURFHVV�LW�KHUVHOIµ�
GXULQJ�WKH�WLPH��$OWKRXJK�LW�ZDV�
GLIILFXOW��.DLWO\Q�DQG�KHU�IDPLO\�
ZHUH�WKDQNIXO�WKDW�WKH\�KDG�
.DLWO\Q·V�GDXJKWHU�LQ�WKLV�ZRUOG� 
1RZ�D�\RXWK�FRDFK�KHUVHOI��.DLWO\Q�
LV�FRQFHUQHG�DERXW�SRWHQWLDO�
SUHGDWRUV·�DFFHVV�WR�\RXQJ�SHRSOH��
6KH�QRWHV�WKDW�VKH�KDV�VHHQ�ORFDO�
QHZV�VWRULHV�RYHU�WKH�SDVW�VL[�
\HDUV�DERXW�D�FRDFK�DVVDXOWLQJ�D�
VWXGHQW� 
2QH��WKH\�DUH�W\SLFDOO\�\RXQJHU��
<RX�FRPPXQLFDWH�ZLWK�\RXU�
DWKOHWHV�PRUH�DQG�VSHQG�PRUH�
WLPH�ZLWK�WKHP��<RX�KDYH�PRUH�
WKLQJV�LQ�FRPPRQ��<RX�VSHQG�PRUH�
WLPH�ZLWK�\RXU�FRDFKHV�WKDQ�ZLWK�
\RXU�WHDFKHUV�µ 
6KH·V�SOHDVHG�WR�VHH�PRUH�VFKRROV�
DQG�\RXWK-VHUYLQJ�RUJDQL]DWLRQV�
PDNLQJ�VDIHW\�D�WRS�SULRULW\� 
´,�DP�D�VZLP�FRDFK�DW�D�ORFDO�
SULYDWH�KLJK�VFKRRO�ZKHUH�WKH\�UXQ�

EDFNJURXQG�FKHFNV�RQ�QHZ�
LQFRPLQJ�WHDFKHUV�DQG�FRDFKHV�
WKDW�DUH�LQ�SODFH�WR�NHHS�FKLOGUHQ�
VDIH��)XUWKHUPRUH��WKHUH�DUH�UXOHV�
UHJDUGLQJ�FRPPXQLFDWLRQ�ZLWK�P\�
DWKOHWHV��<RX�FDQQRW�IROORZ�
VWXGHQWV�RQ�VRFLDO�PHGLD��<RX�FDQ·W�
WH[W�D�FKLOG�ZLWKRXW�D�SDUHQW�LQ�
WKH�FKDW�RU�DQRWKHU�FRDFK��<RX�FDQ�
QHYHU�JLYH�D�FKLOG�D�ULGH�KRPH��
7KHUH�DUH�D�ORW�RI�UXOHV��DQG�WKH\�
DUH�LQ�SODFH�WR�SURWHFW�\RXUVHOI�DV�
D�FRDFK�DQG�WR�SURWHFW�WKH�
DWKOHWH��,I�WKHUH�DUH�QR�UXOHV��
WKLQJV�ZLOO�JHW�EURNHQ�µ 
,Q�7H[DV��VH[�HGXFDWLRQ�LV�OLPLWHG��
ZKLFK�LV�ZK\�.DLWO\Q�DGYRFDWHV�DW�
WKH�ORFDO��VWDWH��DQG�QDWLRQDO�OHYHO� 
´:H�QHHG�WR�WHDFK�DQG�WDON�DERXW�

FRQVHQW�DQG�
JURRPLQJ��%HFDXVH�
,�ZDV�VR�XQDZDUH�
RI�ZKDW�WKDW�
PHDQW��LW�WRRN�VR�
ORQJ�WR�UHDOL]H�DQG�
SURFHVV�ZKDW�
DFWXDOO\�KDSSHQHG�
WR�PH�µ 
.DLWO\Q�LV�VSHDNLQJ�
RXW�QRZ�EXW�ZDV�
QRW�FRPIRUWDEOH�
FRPLQJ�IRUZDUG�
LQLWLDOO\��6KH�QRWHG�
WKDW�´LW�ZDV�ZKHQ�

$O\�5DLVPDQ��WKH�$PHULFDQ�
J\PQDVW��ZDV�JLYLQJ�KHU�WHVWLPRQ\�
WKDW�,�UHDOL]HG�,�QHHGHG�WR�WHOO�P\�
VWRU\�WRR��,W�QHHGV�WR�EH�KHDUG�
IDU�DQG�ZLGH�µ 
5HPHPEHU��VKH�VD\V��WKDW�´VKDPH�
LV�QRW�\RXUV�WR�FDUU\��,W·V�WKHLUV�� 

´7KH�SURFHVV�RI� 
REWDLQLQJ�WKH�FKLOG·V�
WUXVW�WDNHV�WLPH�DQG�
PDQLSXODWLRQ��WDNHV� 
SDWLHQFH��<RX�VORZO\�
FRQIXVH�WKH�FKLOG�DQG�
ZKHQ�WKH\�DUH�PRVW� 
YXOQHUDEOH��WKH�DEXVH�
JUDGXDOO\�EHJLQV�µ 

 
-�$�TXRWH�IURP�D�FKLOG�PROHVWHU�
XVHG�LQ�WKH�+RQRU�7K\�&KLOGUHQ�
6DIH�(QYLURQPHQW�:RUNVKRS 



0217+/<�6$)(� 
(19,5210(17�7,3 

$V�WKH�QHZ�QRUPDO�WDNHV�KROG�DW�WKH�
VWDUW�RI�DQRWKHU�VFKRRO�\HDU��LW·V�
JUHDW�WR�VHH�VFKRROV�DQG�SDULVKHV�

UHVSRQGLQJ�WR�WKHLU�6DIH�
(QYLURQPHQW�REOLJDWLRQV� 

 
$IWHU�DQ�H[WHQGHG�SHULRG�RI�OLPLWHG�
DWWHQGDQFH�DW�WUDLQLQJV��QXPEHUV�RI�
SDUWLFLSDQWV�DUH�RQ�WKH�LQFUHDVH�DV�

RSSRUWXQLWLHV�WR�ZRUN� 
ZLWK�\RXWK�ZLWKLQ�WKH� 

$UFKGLRFHVH�RI�/RXLVYLOOH�LQFUHDVH� 
 

7KH�$UFKGLRFHVH�RI�/RXLVYLOOH�LV�
FRPPLWWHG�WR�HQVXULQJ�WKDW�FKLOGUHQ�
DQG�\RXWK�ZKR�ZRUVKLS��VWXG\�RU�
SDUWLFLSDWH�LQ�FKXUFK-VSRQVRUHG�
DFWLYLWLHV�FDQ�GR�VR�LQ�WKH�VDIHVW�

DQG�PRVW�VHFXUH�VHWWLQJ�SRVVLEOH��,Q�
DQ�HIIRUW�WR�IXOILOO�WKLV�FRPPLWPHQW��

DOO�HPSOR\HHV�RU�YROXQWHHUV�ZKR�
ZRUN�UHJXODUO\�ZLWK�FKLOGUHQ�RU�

\RXWK�����DQG�XQGHU��DUH�UHTXLUHG�WR�
SDUWLFLSDWH�LQ�RQH�RI�WKH� 
�-KRXU�6DIH�(QYLURQPHQW� 
7UDLQLQJ�:RUNVKRSV� 

 
$W�WKH�FRQFOXVLRQ�RI�HDFK�WUDLQLQJ��
SDUWLFLSDQWV�DUH�UHPLQGHG�WR�UHWXUQ�
D�FRS\�RI�WKHLU�WUDLQLQJ�DWWHQGDQFH�

WR�WKHLU�SDULVK�VFKRRO� 
 

,Q�WXUQ�HDFK�SDULVK�VFKRRO�LV�
UHTXLUHG�WR�PDLQWDLQ�D�FRS\�RQ�ILOH�

RI�D�PHPEHU·V��DWWHQGDQFH� 
 

3DULVKHV�DQG�VFKRROV�ZLWKLQ�WKH�
$UFKGLRFHVH�RI�/RXLVYLOOH�DUH�
VXEMHFW�WR�DXGLW�E\�WKH�86&&%� 

WR�HQVXUH�FRPSOLDQFH�� 
� 

,I�\RX�KDYH�TXHVWLRQV�UHJDUGLQJ�
FRPSOLDQFH��SOHDVH�UHDFK�RXW�WR�\RXU�

SDULVK�VFKRRO�6DIH� 
(QYLURQPHQW�&RRUGLQDWRU� 

 
,I�\RX�GRQ·W�NQRZ�ZKR�WKDW�LV�RU�

KDYH�TXHVWLRQV�RQ�FRPSOLDQFH�RU�VDIH�
HQYLURQPHQW�LQ�JHQHUDO� 
IHHO�IUHH�WR�FRQWDFW� 

 
 

6FRWW�)LW]JHUDOG 
$UFKGLRFHVH�RI�/RXLVYLOOH� 

&RRUGLQDWRU�RI� 
6DIH�(QYLURQPHQW�6HUYLFHV� 
VILW]JHUDOG#DUFKORX�RUJ� 

������������� 

5(&2*1,=,1*�&+,/'�$%86(��
6,*16�72�/22.�)25 
:KHQ�LW�FRPHV�WR�FKLOG�VH[XDO�
DEXVH�WKH�VLJQV�FDQ�FRPH�LQ�WKH�
IRUP�RI�EHKDYLRU�FKDQJHV�RU�
SK\VLFDO�FKDQJHV��� 
:KHQ�FKLOGUHQ�DUH�H[SHULHQFLQJ�
VWUHVVRUV�VXFK�DV�GLYRUFH�RU�GHDWK�
RI�D�ORYHG�RQH��H[SHFW�D�FKDQJH�LQ�
WKHLU�EHKDYLRU��&KLOGUHQ�H[KLELW�

VLPLODU�EHKDYLRUDO�FKDQJHV�ZKHQ�
WKH\�DUH�EHLQJ�VH[XDOO\�DEXVHG��1R�
RQH�EHKDYLRUDO�FKDQJH�E\�LWVHOI�
LQGLFDWHV�D�FKLOG�LV�EHLQJ�VH[XDOO\�
DEXVHG��KRZHYHU��D�FRPELQDWLRQ�RI�
WKH�EHORZ�V\PSWRPV�VKRXOG�DOHUW�
DGXOWV�WR�WKH�SRVVLELOLW\�RI�VH[XDO�
DEXVH� 

-�1LJKWPDUHV��WURXEOH�VOHHSLQJ��IHDU�RI�WKH�GDUN��RU�RWKHU�VOHHSLQJ�
SUREOHPV� 
-�([WUHPH�IHDU�RI�´PRQVWHUV�µ 
-�´6SDFLQJ�RXWµ�DW�RGG�WLPHV� 
-�/RVV�RI�DSSHWLWH��RU�WURXEOH�HDWLQJ�RU�VZDOORZLQJ� 
-�6XGGHQ�PRRG�VZLQJV��UDJH��IHDU��DQJHU��RU�ZLWKGUDZDO� 
-�)HDU�RI�FHUWDLQ�SHRSOH�RU�SODFHV��H�J���D�FKLOG�PD\�QRW�ZDQW�WR�EH�OHIW�
DORQH�ZLWK�D�EDE\VLWWHU��D�IULHQG��D�UHODWLYH��RU�VRPH�RWKHU�FKLOG�RU�
DGXOW�� 
-�6WRPDFK�LOOQHVV�ZLWK�QR�LGHQWLILDEOH�UHDVRQ� 
-�$Q�ROGHU�FKLOG�EHKDYLQJ�OLNH�D�\RXQJHU�FKLOG��VXFK�DV�EHG-ZHWWLQJ�RU�
WKXPE�VXFNLQJ� 
-�6H[XDO�DFWLYLWLHV�ZLWK�WR\V�RU�RWKHU�FKLOGUHQ��VXFK�DV�VLPXODWLQJ�VH[�
ZLWK�GROOV�RU�DVNLQJ�RWKHU�FKLOGUHQ�VLEOLQJV�WR�EHKDYH�VH[XDOO\� 
-�1HZ�ZRUGV�IRU�SULYDWH�ERG\�SDUWV� 
-�5HIXVLQJ�WR�WDON�DERXW�D�´VHFUHWµ�KH�VKH�KDV�ZLWK�DQ�DGXOW�RU�ROGHU�
FKLOG� 
-�7DONLQJ�DERXW�D�QHZ�ROGHU�IULHQG� 
-�6XGGHQO\�KDYLQJ�PRQH\� 
-�$V�DQ�DGROHVFHQW��FXWWLQJ�RU�EXUQLQJ�KHUVHOI�RU�KLPVHOI� 

$GGLWLRQDOO\��WKHUH�DUH�REYLRXV�
SK\VLFDO�V\PSWRPV�WKDW�DUH�FOHDU�
VLJQV�RI�VH[XDO�DEXVH��$GXOWV�
VKRXOG�WDNH�DSSURSULDWH�DQG�

LPPHGLDWH�DFWLRQ�LI�WKH\�GHWHFW�
DQ\�RI�WKH�IROORZLQJ�SK\VLFDO�
ZDUQLQJ�VLJQV� 

-�8QH[SODLQHG�EUXLVHV��UHGQHVV��RU�EOHHGLQJ�RI�WKH�FKLOG·V�JHQLWDOV��
DQXV��RU�PRXWK� 
-�3DLQ�DW�WKH�JHQLWDOV��DQXV��RU�PRXWK� 
-�*HQLWDO�VRUHV�RU�PLON\�IOXLGV�LQ�WKH�JHQLWDO�DUHD� 

5(7851�72�75$,1,1* 
2YHU�����HPSOR\HHV�DQG�YROXQWHHUV�DWWHQG�D�UHFHQW�WUDLQLQJ�DW�+RO\�

7ULQLW\�WKLV�PRQWK���5HPHPEHU��LI�\RX�ZRUN�UHJXODUO\�ZLWK�FKLOGUHQ�\RX�
PXVW�DWWHQG�DQ�+RQRU�7K\�&KLOGUHQ�6DIH�(QYLURQPHQW�:RUNVKRS� 



0DUWLQH�%DFFL�6LHJHO��061��51��&16 
0DORQH\�&HQWHU 
�����6RXWK�6KHOE\�6WUHHW 
/RXLVYLOOH��.<������� 

$UFKGLRFHVH�RI�/RXLVYLOOH�
2IILFH�RI�6DIH�(QYLURQPHQW 

3KRQH�������������� 
)D[�������������� 
(-PDLO��PVLHJHO#DUFKORX�RUJ 

1R�FKLOG�RU�DGXOW�VKRXOG�HYHU�H[SHULHQFH�DEXVH�E\�DQ\RQH��
HVSHFLDOO\�D�FKXUFK�PLQLVWHU��:H�DOO�KDYH�WKH�ULJKW�WR�EH�
WUHDWHG�ZLWK�GLJQLW\�DQG�WR�H[SHFW�RXU�FKXUFK�WR�UHIOHFW�
WKH�JRRGQHVV�RI�*RG�LQ�DOO�RI�LWV�GHDOLQJV� 

:H�KRSH�WKDW�WKLV�LQIRUPDWLRQ�LV�KHOSIXO�WR�DOO�LQ�RXU�FRP�
PXQLWLHV�ZKR�DUH�ZRUNLQJ�WR�SUHYHQW�DQG�UHVSRQG�WR�FKLOG�
KRRG�VH[XDO�DEXVH��3OHDVH�OHW�XV�NQRZ�LI�\RX�QHHG�IXUWKHU�
DVVLVWDQFH�RU�LQIRUPDWLRQ�E\�FDOOLQJ�RU�HPDLOLQJ�RXU�YLFWLP�
DVVLVWDQFH�FRRUGLQDWRU��0V��0DUWLQH�6LHJHO� DW��������-
������YLFWLPDVVLVWDQFH#DUFKORX�RUJ�RU�WKH�3DVWRUDO�&HQWHU�
DW��������-����� 

:H�PXVW�KHHG�*RG·V�FDOO�WR�FDUH�IRU�WKH�PRVW�YXOQHUDEOH�
DPRQJ�XV�DQG�WR�FRQWLQXH�RXU�HIIRUWV�WRZDUG�ZKROHQHVV�DQG�
KHDOWK�LQ�GHDOLQJ�ZLWK�VH[XDO�DEXVH� 

7+(�&2'(�2)�&21'8&7 
2Q�-XQH�����������WKH�
8QLWHG�6WDWHV�&RQIHUHQFH�
RI�&DWKROLF�%LVKRSV�
DSSURYHG�WKH�&KDUWHU�IRU�
WKH�3URWHFWLRQ�RI�&KLOGUHQ�
DQG�<RXQJ�3HRSOH���7KH�
FKDUWHU�FDOOV�IRU�WKH�
FUHDWLRQ�RI�VDIH�
HQYLURQPHQW�SURJUDPV�WKDW�
ZLOO�KHOS�WR�FUHDWH�
FRPPXQLWLHV�ZKHUH�
FKLOGUHQ�DQG�DGXOWV�ZLOO�EH�

SURWHFWHG�IURP�EHLQJ�WKH�
REMHFWV�RI�VH[XDO�DEXVH�
DQG�H[SORLWDWLRQ���3DUW�RI�
WKDW�FKDUWHU�UHTXLUHV�D�
´&RGH�RI�&RQGXFWµ�HDFK�
SHUVRQ�ZRUNLQJ�ZLWK�
FKLOGUHQ�DJUHHV�WR��� 
%\�FRPSOHWLQJ�WKH�´+RQRU�
7K\�&KLOGUHQµ�6DIH�
(QYLURQPHQW�7UDLQLQJ�
:RUNVKRS�PHPEHUV�
SURFODLP�WKH\�´XQGHUVWDQGµ�

DQG�DFFHSW�WKH�SROLFLHV�VHW�
IRUWK�DQG�DJUHH�WR�DELGH�
E\�WKRVH�SROLFHV�� 
6RPH�H[DPSOHV�RI�WKH�
&RGH�RI�&RQGXFW�LQFOXGH��
�EXW�DUHQ·W�OLPLWHG�WR��
EHORZ��� 

5(6725,1*�75867���7+(�6(;8$/�$%86(�32/,&,(6�2)�7+(�
$5&+',2&(6(�2)�/28,69,//(�&2'(�2)�&21'8&7 

-�$YRLG�PHHWLQJ�SULYDWHO\�ZLWK�PLQRUV�LQ�DUHDV�ZKHUH�WKHUH�LV�QR�ZLQGRZ�RU�ZKHUH�
WKH�GRRU�FDQQRW�UHPDLQ�RSHQ��,I�RQH-RQ-RQH�SDVWRUDO�FDUH�RI�D�PLQRU�LV�QHFHVVDU\�
�H�J��6DFUDPHQW�RI�5HFRQFLOLDWLRQ���DYRLG�PHHWLQJ�LQ�LVRODWHG�HQYLURQPHQWV� 
 
-�5HOHDVH�\RXQJ�SHRSOH�RQO\�WR�SDUHQWV�RU�JXDUGLDQV��XQOHVV�WKH�SDUHQW�RU�JXDUGLDQ�
KDV�SURYLGHG�SHUPLVVLRQ�DOORZLQJ�UHOHDVH�WR�DQRWKHU�DGXOW� 
 
-�(QVXUH�WKDW�DOO�VRFLDO�PHGLD�XWLOL]HG�LQ�PLQLVWU\�ZLWK�PLQRUV�EH�DSSURYHG�DQG�
PRQLWRUHG�E\�WKH�DSSURSULDWH�DGPLQLVWUDWRU��SDVWRU��SULQFLSDO��GLUHFWRU���(QVXUH�
WKDW�SDUHQWV�DUH�LQIRUPHG�DERXW�DOO�VRFLDO�PHGLD�FRPPXQLFDWLRQ�XWLOL]HG�E\�WKH�
JURXS��PLQLVWU\�LQ�TXHVWLRQ� 
 
-�1HYHU�XVH�DOFRKRO�ZKHQ�HQJDJHG�LQ�PLQLVWHULQJ�WR�PLQRU� 
 
-�$YRLG�GULYLQJ�DORQH�LQ�D�YHKLFOH�ZLWK�D�\RXQJ�SHUVRQ� 

7KHVH�DUH�MXVW�D�IHZ�RI�WKH�SROLFHV�DGGUHVVHG�GXULQJ�WKH�´+RQRU�7K\�&KLOGUHQµ�
6DIH�(QYLURQPHQW�7UDLQLQJ���0RUH�FDQ�EH�IRXQG�LQ�WKH�´5HVWRULQJ�7UXVW�0DQXDOµ�
DYDLODEOH�IRU�GRZQORDG�DW�KWWSV���ZZZ�DUFKORX�RUJ�ZS-
FRQWHQW�XSORDGV���������5HVWRULQJ-7UXVW-
����BUHYBRFWB��BZRBDFNQRZOHGJHPHQW�SGI 


